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ABSTRACT

The Objective in this analyze the factors that affect the exchange rate change between the baht and the yuan
with the Portfolio Balance and Monetary Approach. Use the data for 50 quarters. Select the amount of delay 2 lag. The
period describes the exchange rate relationship between values. Thai baht and the yuan currently have 91.83 percent,
with statistical significance. IRFs analysis showed that in the long term When a sudden change in the exchange rate
between the baht and the yuan will affect itself in the positive. As in the relative money supply, relative gross domestic
product, relative interest rates, relative expected inflation and relative bonds are negative way. Which all variables can
enter the equilibrium at a later time. VDs analysis showed that in the long term. The variance that occurs with the
exchange rate change between the baht to the yuan is caused by itself, followed by the relative bonds relative gross

domestic product, relative money supply, relative interest rates and relative expected inflation, respectively.

Mmaay: MIRusenINseme sasmani/asuRuuImMAURUYeIU Portfolio Balance and Monetary Approach
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